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NDASFAA Update

TOP O’ THE MONTH TO YA!

For all of you looking for your little leprechaun and
his pot of gold, you need to be making your way to
Spirit Lake Casino at the end of the month.  The 2006 NDASFAA Spring
Conference – Spirit of Change will be held at the Spirit Lake Resort and
Casino in Fort Totten on March 29-31.  Conference Co-Chairs Katie and Kristi
have been busy putting together an event that I am sure you will not want to
miss.  Things will kick off with an ED training on Military Benefits and SAP
provided by Devin Croft, followed up with a trip to Cankdeska Cikana
Community College.  Other workshops will include inner and outer office
relations, as well as our Keynote speaker, Bob Kahn, sharing with us on “The
Power of Humor for Student Financial Aid Administrators.”  Brett Lief,
President - NCHELP, and Devin Croft will conduct a Townhall Meeting with an
update and discussion about Reconciliation/HEA and how it relates to school
financing education and training.  So, if you have not already done so (and I
know some of you have not), please go out to the NDASFAA Web site and
place your registration today.  I am sure you will have an enjoyable time.

With our annual conference, NDASFAA will be doing a philanthropy
project.  This year’s project will be the Daycare at Cankdeska Cikana
Community College.  This daycare allows students of CCCC to have a worry
free environment for their children while they attend class and obtain a
degree.  Donna Johnson will be sending out a list within the next week to
inform each of you what you can donate to help make this project be a
success.  Let’s all do our part to help these students in a unique fashion.

Finally, I would like you to be aware that the new Bylaws and Policy and
Procedures Manual are now posted on the NDASFAA Web site, as well as the
listing of committee assignments for 2006-2007.  I would encourage each of
you to review this information prior to the annual conference.  One of the
Policy and Procedures changes is that committee assignments will now run
from conference to conference instead of January 1 to December 31, so the
new committees will be meeting for the first time at this conference.  If for
some reason you are not happy with your committee assignment, please
contact me before the conference so I can make a change.

~ Don Flaherty, NDASFAA President
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Financial Aid Spotlight
Name:  Jeff Jacobs
School:  Bismarck State College
Title:  Director of Financial Aid
Years in current position:  5
Years in financial aid:  17

Jeff loves going to work everyday because he
never knows what to expect when he walks through
the door as the financial aid director at Bismarck
State College.  “Not knowing what will come up
during the day makes the job extremely interesting,”
said Jeff.  “One day I could plan to complete a
project and as soon as I arrive to work I can receive
a phone call from a student and it changes all of my
plans.”

After 17 years in financial aid, the last five at BSC, he understands the difficulty of meeting
student financial need.  Before BSC, Jeff worked at University of Mary, Minot State University,
and Valley City State University.

“Due to the lack of federal funding, packaging students these past few years has been
extremely challenging.  Tuition and fee increases are outpacing the increases in federal aid,” he
said.  “Trying to come up with all federal funds to meet student needs is difficult.  Most students
are relying on alternative loans to meet their financial needs.”

Jeff enjoys having a network of colleagues with whom he can pose questions and receive
almost an immediate response.  “That makes my job easier,” said Jeff.  “I can rely on financial aid
administrators throughout the region to assist me and receive many good alternatives on to how
to approach a problem.”

Last year, Jeff was an instructor at Summer Institute.  He said the entire experience was
rewarding in many ways and that he learned as much as the attendees while thoroughly enjoying
the experience.

He is married to Rhonda.  Rosa and Jessica (daughters from his first marriage) live with him
during the school year and go to live with their biological mom during the summer months.  They
have two cats named Mitzi and Sonny.  “They drive me crazy at times, but I put up with them for
the sake of the family,” Jeff joked.  He is currently in the Masters in Management program
through the University of Mary which takes up a large amount of his free time.
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Laura Teigen has
joined BND’s
Communication and
Marketing service
area.  Laura will move
to Bismarck from
Rapid City, SD where
she was employed at a
college.  She earned a
Bachelor’s degree
from North Dakota
State University and is

The Higher Education Reconciliation Act
expands the PLUS loan eligibility to include
graduate and professional students.  Current
PLUS eligibility requirements (e.g., credit
worthiness) still apply.  The Act also requires
graduate and professional students or parents
who have been convicted of, or have pled “nolo
contendere” (no contest) or guilty to, a crime of
fraud involving student loan funds to repay such
funds in order to receive a PLUS loan.

A single disbursement option is now available
as a result of President Bush signing the
Reconciliation Act in February.  Student loans no
longer require multiple disbursements under
certain circumstances, along with the waiving of
the 30-day delayed delivery requirement for first-
year, first-time borrowers.  Requirements for a
single disbursement include a loan period
consisting of a single quarter, trimester,
semester, or a period of four months. In addition,
a school’s cohort default rate for the three most
recent fiscal years must be under 10 percent.

The student loan industry is busy working
on an addendum to go with the current
application to incorporate language for these
borrowers until a new PLUS application can
be approved.

~ Char Feist
Compliance Officer - SLND-Guarantor

SLND has already heard from some of
you regarding disbursement of loans going
forward.  If your school has determined how
you want to handle disbursements in the
future and have not notified us, please
contact Holly Schirado at 1-800-472-2166
ext. 5751 or e-mail hschirado@state.nd.us
for available processing options.  We look
forward to meeting your disbursement
preferences and student loan needs.

~ Shirley Glass
Assoc. Dir. of Student Loan Services - SLND

currently completing a Masters degree.
Laura has worked in the college financial aid
services area for five years and has
extensive knowledge of the financial aid
process for students and parents.  Laura
replaces the position vacated by Tammy
Carlson.

We welcome Laura to BND and look
forward to introducing her to SLND’s financial
aid partners in the near future!

PLUS Loans now for Graduate and Professional Students

Single Disbursement Option Available

Who’s Coming & Going at BND/SLND!
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Deficit Reduction Act of 2005 Update — Continued from Page 4

6.  Consolidation Loans
• Eliminates spousal consolidation of loans
• Prohibits borrowers from entering repayment early for purpose of consolidating their loans

7.  Mandatory Forbearance
• Eliminates the requirement that the request of forbearance be in writing

Effective July 1, 2007

1.  Origination Fees
• For loans first disbursed on/after July 1, 2007, fee reduced to 1.5%

2.  Stafford Loan Limits
• First year students Stafford annual limit increases to $3,500
• Second year students Stafford annual limit increases to $4,500

3.  Annual Stafford Loan Limit for Graduate and Professional Students
• Stafford subsidized maximum annual limit is $8,500
• Stafford unsubsidized maximum annual limit increases to $12,000
• Total between subsidized and unsubsidized borrowings per year increases to $20,500

Effective July 1, 2008

1.  Origination Fees
• For loans first disbursed on/after July 1, 2008, fee reduced to 1%

Effective July 1, 2009

1.  Origination Fees
• For loans first disbursed on/after July 1, 2009, fee reduced to .5%

Effective July 1, 2010
1.  Origination Fees

• For loans first disbursed on/after July 1, 2010, fee reduced to 0%

If you have questions or would like more information, please contact Wally Erhardt at
werhardt@state.nd.us or 1-800-472-2166 ext. 5654.

~ Wally Erhardt
Assoc. Dir. of Guaranty Services - SLND




